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“Towards Net Zero Emissions”: IVECO and SHELL call for action on energy
transition in cross-industry panel discussion

In a digital event live streamed on IVECO LIVE Channel, IVECO and Shell invited experts and thought
leaders from Deloitte, the International Road Transport Union (IRU) and FTI Consulting to join them in
a debate about the best pathway to decarbonise road transport and the role that LNG and Bio-LNG
have to play.

In his introductory remarks, Luca Sra, Chief Operating Officer IVECO Truck Business Unit, highlighted
IVECO’s commitment to be fossil-free by 2040, anticipating the EU carbon neutrality target by 10 years.

Turin, 239 September 2021

IVECO and Shell have jointly organised the digital event, inviting industry experts and thought leaders
for a panel discussion under the heading “Towards Net Zero Emissions — The path to a
sustainable, heavy-duty transport system”. The debate was live streamed on |[VECO LIVE Channel

and is now available for viewing on demand on the same platform.

The two companies share a commitment to decarbonising road transport and the belief that the change
towards a cleaner future requires cooperation of the different stakeholders — from the energy industry
and vehicle manufacturers, to customers and institutions. In this event they have brought together
experts to discuss the best pathway to decarbonise the transport sector: the panellists focused on the
need for a wider adoption of cleaner energy sources and the role that LNG and bio-LNG have to play
in the transport energy mix alongside developments in vehicle efficiency, and hydrogen and electric
propulsion technologies.

The event was opened by Tarek Helmi, Partner & Leader Future of Energy at Deloitte, who set the
scene with an overview of industry trends and introduced the topic of LNG and bio-LNG in transport.
Luca Sra, Chief Operating Officer IVECO Truck Business Unit and Patrick Carré, Vice President Global
Commercial Road Transport, Shell, followed with a brief introduction of IVECO’s and Shell’'s roadmaps
to sustainable transport in a fast-changing industry and the companies’ ambitions for the energy
transition.

“At IVECO we have taken the air quality and climate change challenge with a sense of urgency,
because these issues don’t wait. For this reason, IVECO has committed to be fossil-free by 2040,
anticipating by 10 years the ambitious target set by the European Commission on carbon neutrality,”
stated Luca Sra. “Decarbonizing the transport industry is not simply necessary, but it is also possible.
To do so, all the stakeholders in the biomethane value chain need to join forces to support the further
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development of the technology, and to promote the role of biomethane as a contributor to achieve the
CO:2 reduction target in heavy-duty transport.”

Following the introductory statements, Tarek Helmi opened the panel discussion with Giandomenico
Fioretti, Alternative Propulsion Business Development Director at IVECO, Christian Hoellinger,
Downstream LNG Europe Lead at Shell, Matthias Maedge, Director of Advocacy for IRU (International
Road Transport Union) and Christoph Domke, Senior Director and Clean and Smart Mobility Lead at
FTI Consulting.

The debate kicked off with considerations about the increase in customer demand for low emission
trucks. Giandomenico Fioretti highlighted that the demand for LNG articulated trucks has grown
steadily, with the vehicles going from being a niche product in 2015 to representing today almost 4%
of Total Industry Volume. The panel went on to discuss the benefits of LNG and bio-LNG technology,
and the availability of bio-methane, which currently represents on average 17% of gas used in transport
in the European Union and is expected to become widely available in the coming years.

The panellists went on to discuss the regulatory aspects, economics of gas trucks and technological
development. They then turned their attention to the expansion of the infrastructure to further boost
the production of Bio-LNG, as a key enabling factor to achieve the net zero CO2 emissions.

The panel discussion closed with considerations about the importance of collaboration among different
ecosystem companies to enable the decarbonisation of transport and a call to action for all
stakeholders to join forces in supporting the transition to LNG and Bio-LNG on the path to sustainability.

[ENDS]
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IVECO is a brand of CNH Industrial N.V., a World leader in Capital Goods listed on the New York Stock Exchange (NYSE:
CNHI) and on the Mercato Telematico Azionario of the Borsa ltaliana (MI: CNHI). IVECO designs, manufactures and
markets a wide range of light, medium and heavy commercial vehicles, off-road trucks, and vehicles for applications such

as off-road missions.

The brand'’s wide range of products include the Daily, a vehicle that covers the 3.3 — 7.2 ton vehicle weight segment, the
Eurocargo from 6 — 19 tons and, in the heavy segment above 16 tons, the IVECO WAY range with the on-road IVECO
S-WAY, the off-road IVECO T-WAY and the IVECO X-WAY for light off-road missions. In addition, the IVECO Astra brand
builds off-road trucks, rigid and articulated dumpers as well as special vehicles.

IVECO employs close to 21,000 individuals globally. It manages production sites in 7 countries throughout Europe, Asia,
Africa, Oceania and Latin America where it produces vehicles featuring the latest advanced technologies. 4,200 sales
and service outlets in over 160 countries guarantee technical support wherever an IVECO vehicle is at work.

For further information about IVECO: www.iveco.com

For further information about CNH Industrial: www.cnhindustrial.com

For further information, please contact:

Facebook: https://www.facebook.com/IVECO/

YouTube: https://www.youtube.com/user/ivecoitaly
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